ALV: Explanation for the difference in the 2017 semiannual financial statement before and after audit
On 31/08/2017, ALV Infrastructure Development Investment Joint Stock Company explained the difference in the 2017 semiannual financial statement before and after audit as follows:

1. Figures in the Balance Sheet

a. Consolidated financial statement

Unit: VND

	Indicator
	Code
	Before audit
	After audit
	Difference

	Other short-term receivables
	130
	79,053,125,664
	93,220,228,184
	14,167,102,520

	Long-term assets
	200
	34,743,348,260
	20,718,348,260
	(14,025,000,000)

	Short-term liabilities
	310
	97,058,908,520
	97,286,701,247
	227,792,727

	Long-term liabilities
	330
	993,265,000
	853,243,000
	(140,022,000)

	Share capital surplus
	410
	37,308,725
	(17,000,000)
	(54,308,725)

	Development and investment fund
	418
	533,136,278
	415,707,715
	(117,428,563)

	Undistributed after-tax profit
	421
	10,106,570,577
	11,478,813,231
	1,372,242,654


Reason:

- Other short-term receivables: reverse provision for bad debts and move “receivables from long-term loans” into “receivables from short-term loans”

- Long-term asset: move “receivables from long-term loans” into “receivables from short-term loans”

- Short-term liabilities: increase payables, decrease tax cost and move “receivables from long-term loans” into “receivables from short-term loans”

- Long-term liabilities: move “long-term borrowings and financial lease liabilities” into “short-term borrowings and financial lease liabilities”

- Share capital surplus and development and investment fund: due to not excluding these indicators during consolidating financial statements.

- Undistributed profit after tax: due to the increase in the income from investments in subsidiary

b. Separate financial statement

Unit: VND

	Indicator
	Code
	Before audit
	After audit
	Difference

	Other short-term receivables
	130
	42,965,144,003
	43,107,246,523
	142,102,520

	Short-term liabilities
	310
	40,955,928,586
	41,035,578,413
	79,649,827

	Undistributed after-tax profit
	421
	8,700,606,950
	8,763,069,835
	62,462,885


Reason:
- Other short-term receivables: due to the reversal of provision for bad debts

- Short-term liabilities: due to the decrease in tax cost and increase in payables

- Undistributed after-tax profit: due to the reversal of provision for bad debts and the adjustment of other income (not enough bases to recognize).

2. Figures in the Income Statement

a. Consolidated financial statement

	Indicator
	Code
	Before audit
	After audit
	Difference

	Financial cost
	22
	323,744
	676,067
	352,323

	Administrative cost
	26
	19,738,207
	208,693,251
	188,955,076

	Other income
	31
	147,751,543
	1,376,695,251
	1,288,943,708

	Total before-tax accounting profit
	50
	6,941,614,258
	7,975,365,385
	1,033,751,127

	Total after-tax accounting profit
	60
	6,019,600,659
	7,174,350,733
	1,154,750,074


Reason:

- Financial cost: due to the difference in the figures of the subsidiary before and after audit

- Administrative cost: due to the reversal of provision for bad debts and the difference in the administrative cost of subsidiary before and after audit

- Other income: due to the increase in the income from investment in subsidiary and the decrease in other income (not enough bases to recognize)

- Total before-tax accounting profit: due to the increase in other income and the difference in the subsidiary’s total accounting profit before tax before and after audit

- Total after-tax accounting profit: due to above factors and the decrease in business income tax charge.

b. Separate financial statement

	Indicator
	Code
	Before audit
	After audit
	Difference

	Administrative cost
	26
	93,325,471
	(48,777,049)
	(142,102,520)

	Other income 
	31
	147,751,543
	280
	(147,751,263)

	Other profit
	40
	(396,529,681)
	(547,030,850)
	(150,501,169)

	Total before-tax accounting profit
	50
	3,527,247,493
	3,518,859,036
	(8,388,457)

	Current business income tax charge
	51
	255,903,718
	185,052,376
	(70,851,342)

	Total after-tax accounting profit
	60
	3,271,343,775
	3,333,806,660
	62,462,885


Reason:

- Administrative cost: due to the reversal of provision for bad debts

- Other income: due to the decrease in other income (not enough bases to recognize)

- Other profit: due to the change in other income

- Total before-tax accounting profit: due to above factors

- Current business income tax charge: due to the change in tax rate (tax incentive)

- Total after-tax accounting profit: due to above factors

3. Figures in the Cash Flow Report

Reason: due to the adjustment of auditor
